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Bank Retirees - Why "NO" action on
pension updation even after 30 years ?

Vinod Chandrashekhar Dixit
Free-lance Journalist, Writer &
Cartoonist
(dixitpatrakar@yahoo.in)

Officers and workmen
retired from nationalised
banks and State Bank of India
(SBI) are worried no action on
'provision for pension
updation’ is forthcoming even
after 30 years of an
agreement 'with enabling
provision. K.V. Acharya - the
president of the All India Bank
Pensioners and Retirees
Confederation (AIBPARC) has
been actively involved in
advocating for pension
updation for bank pensioners,
arguing that they should be
treated as a homogeneous
group and their pensions
should be updated in line with
Central Government and RBI
pensioners. AIBPARC & AIBRF
strongly feel that the Bank
Pensioners and Retirees
Organisations should be heard
on Bank Pensioners and
Retirees issues as we are the
main stakeholders and
hopeful of getting such an
opportunity. Those who have
retired in early 70s are getting
fatty pension which they would
not have even dreamt of.

A Raghavan, Former
General Secretary, State
Banks' Staff Union (Kerala
Circle) and Deputy General
Secretary, SBI Pensioners'
Association Kerala, said the
Centre had gone on record
saying there is no provision for
updation of pension of
employees of commercial
banks. Bhagwat Karad,
Minister of State for Finance,
stated in Lok Sabha on July 31
that "pension, a funded
scheme, was introduced in
these banks through bipartite
settlement on October 29,
1993, covering employees
retired on or after January 1,
1986, between unions/
associations of employees and
Indian Banks' Association
(IBA), national body mandated
to sign settlements with
United Forum of Bank Unions
(UFBU.

President KV Acharya has
already explained about the
ceaseless efforts made by
AIBPARC leadership on the
major demands of
implementation of pension
updation under Regulation 35
(1) of BEPR 1995 as per RBI
formula with effect from
March 1, 2019, special
allowance component
introduced in 10th bipartite
settlement to be reckoned for
Gratuity and Basic Pension,
consultative status to
AIBPARC  and  other
pensioners organisations..
Time and again a delegation
of AIBPARC comprising of
Com.K.V.Acharya,Com.Dr.J.D
Sharma,Com.Suprita Sarkar
and Com.G.V.V.S.N. Varma
have met the Hon'ble Union
Finance Minister and
presented before her all the
pending issues affecting the
interest of the Retirees
requesting her for an early
resolution of the same but
nothing has happened and the
most retired employees who
contributed to  bank
nationalisation are today
facing financial difficulties and
the legal heirs of the deceased
employees are only getting a
mere amount as pension.The
government has not done
anything to revise the pension
of bank retirees despite the
apex court's judgement
stating that the wage &
pension  revision  in
inseparable. K. V. Acharya
has said that The central
government revises pension of
its retired employees
whenever it implements the
pay commission for the
employees. Reserve Bank of
India pensioners also have got
their pension revised twice but
the pension of bank retirees
is not yet updated.

The Pension Scheme was
introduced in the Banks
w.e.f.1st January, 1986
(retrospectively) in terms of
Pension Settlement dated

25.10.1993 signed between
Indian Banks' Association and
the Representatives of
Workmen Unions and Officers
Organisation. The Supreme
Court has observed that if the
person retiring it is eligible for
pension at the time of
retirement and if he survives
till the time of subsequent
amendment of the relevant
pension scheme he would
become Eligible to get an
enhanced pension or would
become eligible to get more
pension as per the formula of
the computation of pension
subsequently brought into
force , he would be entitled
to get the benefit of the
amended pension provision
from the date of such order
as he would be member of
the very same class of
pensioners then the
additional benefit is being
conferred on all of them in
such a situation the additional
benefit available to the same
class of president cannot be
denied to him on the ground
that he had retired prior to
the date on which the
aforesaid additional benefit
was conferred on the
members of the same class
of pensioners

When pensions of Central
Government pensioners, State
Government Pensioners and
armed personal are revised
every time their salaries are
revised, why should Bank
Pensioners be deprived of the
same? In the present days of
high inflation, retaining the
same amount of pensions
without revising throws the
senior citizens to much
hungriness. Time has now
come when our FM must settle
this long pending issue urgently
so that this hitherto deserted
section of the pensioners could
get the benefit of revision of
pension. (B-15 Jyoti-Kalash
Society, Jodhpur Tekra,
Satellite, Ahmedabad - 380
015)
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Indian Railways have contributed in a big way

Ahmedabad, Hon'ble Prime
Minister Shri Narendra Modi
dedicated to the nation several
key rail infrastructural projects
worth over Rs. 22800 crore on
26th May, 2025 at Dahod in
Gujarat and flagged off the
new Veraval (Somnath) -
Sabarmati (Ahmedabad)
Vande Bharat Express as well
as Valsad - Dahod Express
train  through  video
conferencing. Hon’ble Prime
Minister on his visit to Dahod,
inspected and dedicated the
new Locomotive Manufacturing
plant of Indian Railways. This
plant will manufacture 1200
electric locomotives of 9000 HP
for domestic purposes as well
as for export. Hon'ble PM also
flagged off the first electric
locomotive manufactured from
the plant. Thereafter, PM Shri
Modi attended the public event
at Dahod and inaugurated
multiple rail projects worth
around Rs 22,800 crore,
including flagging off of new
Vande Bharat & Express trains.
On this occasion, functions
were also held at several
stations such as Veraval,
Valsad, Anand, Rajkot, Dahod,
Sabarmati, etc and were
graced by dignitaries such as
Hon'ble MPs, MLAs, public
representatives, etc. Various
cultural programmes were held
and was attended by publicin
large numbers.

Anand - Godhra (78.80 Km)
Doubling Project -The doubling
of the 78.80 km Anand-Godhra
section has been completed at
a cost of Rs. 693 crore. The
Anand - Godhra section
traverses through Anand,
Panchmahal and Vadodara
districts in Gujarat. This section
serves as an alternate
connectivity route from
Ahmedabad towards Ratlam,
effectively bypassing the busy
Vadodara station. This
previously single-line section
has now been upgraded to a
double-line section. It has
significantly decongested the
heavily trafficked Ahmedabad—
Vadodara and Vadodara—
Godhra sections, benefiting
both passenger and freight
traffic. This in turn has
improved train punctuality and
reduced travel time, thereby
facilitating easier and faster
for  daily

movement
commuters, traders, tourists,

students, and business
travelers. Electrification of
Sabarmati - Botad section &
100% Electrification of Rail
Network in Gujarat state

The electrification of the
Sabarmati—Botad rail line,
spanning 106 km and costing
Rs. 333 crore, covers the
districts of Ahmedabad and
Botad. This project marks a
significant milestone by
completing the 100%
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towards the multi-faceted devglopment of Gujarat

electrification of the rail
network in Gujarat. It also
offers an alternate route to
Bhavnagar and enhances
access to Ahmedabad and
nearby areas. The initiative
ensures eco-friendly,
sustainable and faster
transportation. It has also
reduced the dependence on
fossil fuel imports. Loco
Manufacturing Shop at Rolling
Stock Workshop, Dahod
Hon'ble Prime Minister Shri
Narendra Modi dedicated the
Loco Manufacturing Shop at
Dahod. Hon'ble Prime Minister
Shri Narendra Modi had laid
the foundation stone for of the
new Loco Manufacturing Shop
at Rolling Stock Workshop,
Dahod in April 2022. The
project involves cost of
construction  of  the
Manufacturing Workshop, i.e.
Rs. 645 crore and the
production of 1,200 high-
horsepower (9,000 HP) electric
freight locomotives over the
next 11 years at a cost of Rs.
20,760 crore, taking the total
toRs. 21,405 crore. This state-
of-the-art facility aims to
produce locomotives, ensuring
a steady supply of locomotives
for future train operations.

Rajkot — Hadmatiya (39
Km) Doubling Project (Part of
Rajkot — Kanalus Doubling
Project - 111.20 KM)

The Rajkot — Hadmatiya
section of Rajkot — Kanalus
Doubling Project consisting of
39 km has been completed at
a cost of approx. Rs. 377 crore.
The previously single-line
Rajkot —Hadmatiya section has
now been upgraded to a
double-line section. This
additional line will help to
decongest the existing section,
increase track capacity as well
as improve punctuality of
trains on this section. It also
provides a major impetus to
freight transportation with
efficient movement of Goods
traffic from industries in this
region. Itis a boost to tourism
and is beneficial to passengers,
especially pilgrims travelling to
Holy City of Dwarka.

Flagging off of Electric
Locomotive manufactured at
Dahod Workshop

The high Horse Power
Electric Locomotives (9000 HP)
is one of the most powerful and
cost-effective locomotives of
India. Proudly, made in India,
these locomotives are equipped
with the state-of-the-art IGBT
propulsion technology, making
it energy efficient. The
locomotives have the capacity
to haul a load of 4500 to 5000
tonne cargo at maximum speed
of 120 kmph, even in steep
gradient. These locomotives
are set to transform the future
of cargo transportation by rail.
They are being manufactured
under ‘Make in India’and ‘Make
for World’ Initiative of
Government of India.

New Vande Bharat Express
train  between Veraval
(Somnath) & Sabarmati
(Ahmedabad)- The Vande
Bharat Express between
Veraval (Somnath) and
Sabarmati (Ahmedabad) offers
a significant reduction in travel
time, providing a faster and
more convenient journey for
pilgrims and tourists visiting the
sacred Somnath temple. The
train is equipped with state-of-
the-art amenities, ensuring
enhanced comfort and a
superior travel experience for
passengers.

New Express Train between
Valsad and Dahod stations

The introduction of the
express train between Valsad
and Dahod stations significantly
improves connectivity between
South Gujarat and Dahod. This
enhanced rail link is expected
to boost employment
opportunities in Dahod and
nearby tribal areas by providing
direct access to the industrial
zones around Valsad.

Additionally, it promotes smoother business movement passengers a secure, efficient,
regional tourism, facilitates across Gujarat, and offers and timely mode of travel.
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